O\\\ AGRAWAL ANIL & ASSOCIATES
CHARTERED ACCOUNTANTS

"Achal’, Justice Narain Path, Nageshwar Colony, Boring Road, Patna-800001
Phone: 0612-2524020/2527242  Mob No: 9431881950 Fax: 0612-2527242 E-Mail:aanilpatna@gmail.com

AUDITORS' REPORT

We have audited the attached Balance Sheet of UM SAMAJ VIKASH PARISHAD, Regd. Office
at 141/83, POST — ASHOK NAGAR, DIST. — Gaya and Administrative Office at H/O Bhagwan
Pandey, behind Digha Police Station, Digha, Patna — 800 011 as at 31st March, 2020 and also
the Income and Expenditure Account for the year ended on that date annexed thereto.
These financial statements are the responsibility of the management. Our responsibility is to
express an opinion on these financial statements based on our audit.

Management’s Responsibility for the Financial Statements

1. Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Assessee in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of india. This
responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

2. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

3. An audit involves performing to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedure that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion. ‘

5. We report that

0) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(ii) In our opinion, proper books of account as required by law have been kept by the
concern so far as appears from our examination of those books:

(ify -~ The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account ;




(iv) In our opinion and td the best of our information and according to the explanations
given to us, the said accounts (financial statements), read with notes thereon, if any,
give a true and fair view in conformity with the accounting principles generally accepted
in India:

a) In the case of the Balance Sheet, of the state of affairs of the assessee as at March
31, 2020
b) In the case of the Income and Expenditure account of the excess of Income over

Expenditure of its accounting year ending on that date.

For AGRAWAL ANIL & ASSOCIATES
Chartered Accountants

(CA A. KfAgrawal)
Patna, PARJNER |
Dated: 30" September, 2020 Mem No. 071338"

UDINNo.: 20071 338AAM.§W;
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UM SAMAJ VIKASH PARISHAD

HEAD OFFICE AND UNIT - BUDDHA INSTITUTE OF TECHNOLOGY, GAYA

SCHEDULE -B

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AND
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

1. SIGNIFICANT ACCOUNTING POLICIES

a. The financial statements are drawn up in accordance with the historical cost
convention on accrual basis and on the going concept.

b. Fixed Assets are stated at their original cost of acquisition/installation less depreciation.
All direct expenses attributable to  acquisition/installation of assets have been
capitalized.

Depreciation has been provided on the Written down Value Method at the rates prescribed
by the Income Tax Rules, 1962. :

c. Various course fees are generally received in full for the full period of courses. The fee
related to the year under reference has been credited to revenue and the fee related to
subsequent years have been carried forward under the head “Fee received in Advance'
on the Liability side of Balance Sheet. This method is being followed consistently by the
Institution.

d. The Institution has not received any contribution from foreign source as defined under the
Foreign Contribution (Regulation) Act, 1976.

2. The Institution has received lease hold land from BIADA for institution’s building. A sum
of Rs. 4787994.00 has paid on this account so far.

3. Balance  confirmation certificates for Loans and Advances, Creditors and other
receivables and Payables were not readily available though balances were certified by the
management as true and correct.

4. Net Deferred Tax Liabilities/Assets resulting from timing difference between book
and tax profits and in respect of carried forward losses and depreciation allowances as
contemplated in Accounting Standard 22 does not arise as the Company does not have
any significant item resulting in timing difference between book and tax profits.

5. In the opinion of the management, the company as on the balance sheet does not have
any indication towards significant impairment in the carrying amount of its assets and
therefore the assets is carried at normal value appearing in the balance sheet.

6. Income Computation Disclosure Standard

As required by the notification No.87/2016, F.No.133/23/2015-TPL dated 29th September,
2016 in terms of power conferred by sub-section (2) of section 145 of the Income tax Act,
1961 disclosure of the Policies followed by the business entity in respect ‘of Income
Computation Disclosure Standard is enclosed separately in Enclosure — A. This forms an
integral part of the Financial Statement.

For AGRAWAL ANIL & ASSOCIATES

Um Samaj V/'k:fs Parishad . CHARTERED ACCOUNTANTS
Secretary
SECRETARY (A. K.'AGRAWAL)

PARTNER
Patna,
Dated: 30.09.2020
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